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Dear Sirs,

Sub: Clause 41 of the Listing Agreement-Submission of Consolidated Financial

Results

Pursuant to Clause 41 of the Listing Agreement entered into with the Stock Exchanges,

please find attached copy of the Audited Consolidated Financial Results for the quarter

ind for the year ended 31st March, 2014, duly approved by the Board of Directors at its

Meeting held today.

Kindly take the above on record.
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Yours faithfully,
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Audltor's Report on Ouarterly Flnanclal Results and
Pursuant to tho Cl6use 41 of the Llsting Agreement

To
Board oi Dlrectors ol
GEAT Limited,

1.

l4th r oor, The Ruhy
29 Senapati Bapat r,larq
Dadar (rlert)
xumbai 400 028, hdia
Tel: +9] 22 5192 00OO
Far:+91 22 61921000

Year to Date Results of the Company

We have audited the quarterly consolidated financial resllts of CEAT Limited ('the
company') tor the quarter ended March 31, 2014 and the consolidated linancial results
lor the year ended March 31. 2014, attached herewith, being submitled by the Company
pursuant to the requirement ot Clause 41 oi the Listlng Agreement, except tor the
disclosures regardinq 'Public Shareholding' and 'Promoter and Promoter Group
Shareholding' which have been traced from disclosures made by the management and
have not been audited bv us. The quarterlv consolidated financial results are the derlved
fiqures between the audited figures in respect of the year ended March 31, 2014 and the
publlshed year-to'date figures up to December 31, 2013, being the date of the end ot
the third quarter of the current flnancial year, which were subject to limited review. The
consolidated financial results for the quarter ended March 31. 2014 have been prepared

on the basis of ihe consolidated financial results for the nine-month period ended

December 31,2013, the audited annual consolidated financial statements as at and for
the vear ended March 31, 2014, and the relevant requirements ot Clause 41 of the
Listlng Agreement and are the responsibility of the Company's management and have

been approved by the Board oi Directors of the Company' Our responsibility ls to
express an opinion on these consolidated financial results based on our review of the
consolldated financial .esulls for the nine'month perlod ended December 31, 2013 which

was prepared in accordance wlth the recognltlon and measurement princlples laid down

in Accounting Standard (As) 25, Interim Financial Reporting, notlfied under the
comoanies Act, 1956 read wlth General circular 8/2014 dated 4 April 2014 lssued by

the Ministrv of corporate Affairs and other accounting principles generally accepted in

lndia, our audit ol the annual consolidated financial statements as at and for the year
ended March 31, 2014, and thc relevant requirements of Clause 41 ot the Llstlng
Agreement.

We conducted our audlt In accordance with the auditing standards generally accepted In
India, Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free ol materlal misstatement. An

audit includes examinlng, on a test basis, evidence supporting the amounts dlsclosed as

financiat results. An audit also includes assesslng the accoonllng principles used and

siqnificant estimates made by management. We believe that our audit provides a

reasonable basis for our opinion.

-'d

3. We dld not audlt the linanclal statements of three subsidlarles, included in the
consolidated quarterty flnancial results and consolidated year to date results, whose

consolidated / standatone financial statements reflect total assets of Rs.26,656lacs as

at March 31,2014, as well as total reveoue of Rs.22,859 lacs for yeat ended

March 31,2014 and Rs. 5,791 lacs for the quarter then ended. These linancial
stalements and other linancial inforrnatlon have been audited by other auditors whose

reports have been furnished to us, and our opinion on the quarterly financial results and

the vear to date results, to the extent they have been derived from such financial

statements,ls based solely on the report of such other auditors
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5.

4, ln our opinion and to the best ol our information and accordlng to the explanations glven
to us, these quarterly linancial results as well as the year to date resultsi

i, are presented in accordance wlth the requirements of clause 41 of the Listinq
Aqreement in thls reqard; and

ll. give a true and fair view of the net profit and other financial intormation for the
qunrter ended March 31, 2014 and for the year ended on that date.

Further. read wlth paragraph 1 above, we report thal the flgures for the quarter ended
March 31, 2014 represent the derived figures between the audited flgures in respect of
lhe financial year ended March 31, 2014 and the published year-to-date ligures up to
December 31,2013, being the date of the end of the third quarter of the current
flnanclal year, which !4,ere subjected to a limited review as stated in paragraph 1 above,
as required under Clause 41(lxd) of the Listing Agreement.

Furthea, read with paraqraph 1 above, we also report that \,re have, on the basis of the
books of account and olher records and Intormation and explanatlons given to us by the
management, also verified the number ot shares as well as percentage of shareholdings
in respect of aggregate amount of publlc shareholdings, as furnished by the company ln
terms of clause 35 ot the Listing Agreement and found the same to be correct.

For S,R. BATLIBOI & ASSOCIATES LLP
lCAl Firm feqistration number: 101049W
chartered Accountants

r,6udhir Sonl

Membership No.:41870

Place: Mumbai
Date: April29, 2014
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Statement 0f Consolidated Audited results for the quarter and year ended 31st March, 2014

31-Dec-13 31'Mar13 31'Mar14 31-Mar13

Less: Excise d!ty on Sales

Net sales / Revenuesnom Ope.arions

b) Other Operating Income

Totallncome from opehtions {netl

a) Con ol nater a s consumed

b) Purchases ofstock' n-lrade

c) Cha.ges in inventor es ori nished coods,
work'ln'progre$ and 5iock'ln trade

d) Employee benefts expenses

e) Deprec auon and amo.t sarion exp€nses

f) other expenditure

3 Profitlrom operations before other Income,

lina.ce cort & exceptionalltems (1-2)

5 Profittrom ordinary activities befo.e finance

cost and exceptional ltems {3+4)

7 Profit from ordinarv activties aftertinance costs

but before exceptional ltems {5-6)

8 Except ona liems I Refer Note 3 )

9 Profit beforerax (7-8)

11 Net Prolitforthe period 19-10)

12 Dlv deid on Subsid arys Preference share

14 Net Profitl (Loss) aftertaxes, mi.orityinterest
and rhare ol prcfit/ {Loss) of a$ociates (11-12-13)

15 Paid-up equilYshare capita

(Face val!€ ofthe share (<10 each))

16 Beserv€s exc udl.g Revallat on Reserv€s as per

Balance Sheet of prevlous accountingyear

17 Earninss Pershare (of {10each notannualised)

;l :i[, lR ffi

L,59,322

14,935

1,56,469

12,384

6,44,916 5,47,733
46,833

L,44,387

908

1,42,818

1,050

t,33,442

1,228

s,so,-t77

4,621

5,00,900

t,45,299 1,43,868 L,34,570 5,55,198 5.05.221

95,405

4,350

(s,210)

J 517

2,712

27,L37

83,930

6,130

8,454

2 r52
26,r27

84,002

1,280

3,951

8,084

2,012

23,254

12,466

(12,391J

a!,492
8,654

1,01,945

3,45,544
5,879

13,843)

24,344

8,062

85,546

1.31.431 1,30,182 !,22,593 4,98,266 4,69,488

13,864

463

13,686

366

17,971

553

57,L32

1,399 7,764

14.321

3,979

u,452

4,2L3

12,530

4,742

53,531

17,244

37,501

18,081

10,348

1,004

9,839 a,4za 47,327

1,004

79,424

2,710

9,839 4,424

1,938

40,323

13,244

16,650

6,2L4 6,614 5,490 27,0J9 I2,019

124) l2L)

(3)

(4s)

6,242 6,695 6,493 27,L24 12,019

Nr::
13 62

\a 52

r8 95

18 58

98,364

16 59

161,4

3,595

73,451

35.10

34.44

W*r MUMBAI
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Sele€t Infofmation for the quarter ended 31st March,20t4.

PARTICULARS OF sNAREHOLDING

' NumberofShares

Perce.taee of Sha.eholdin€

2 Promot€rs and PromoterGroup Shareho ding
a) PLedged/Encumbered

- Numb€r ofshares
- Percentage of shares {as a % ofthe total
shareholding ofthe promoter and promoter group)

' Percentage of sha€s Gs a % ofthe rotalofthe
share capital of the company)

b) Non encumbered
, Numb€f ofshares
- Percentage ofshares {as a % ofthe total
shareholdinE ofthe promoter and promoter €roup)
Percentag€ of shares (as a % ofthe totalofthe
share capital of the company)

1,54,2!,9-t2

42.89

2,A5,33,138

100.00

57 7I

t,54,2\,912

42 a9

2,05,33,738

10000

5711

1,56,70,973

45.76

7,45,12,561

100,00

54.24

1,54,2!,972

42 89

2,05,33,738

100.00

5711

1,56,70,973

45.76

L45,72,561

54.24

31-Mar14 31-Dec-13 31Mar13
B INVESTOR COM PLAINTS

P€nding at the beglnninS ofthe quarter

Received duringthe quart€r

Dlsposed offduring the quarter

BemaininS !nr€sol!ed at th€ end oithe q!arter

0

5

5

0

0

3

1

0

1

0

$ut{BAl



CEAT LIMITED

Statement of Assets and Liabilities as at March 31, 2014
( < in lact

31.03.2014 31,03,2013

L

2

a

5

B

1

2

EQUITYANO LIBILITIES

G) Share capital

{b) Resetues and surplus
(c) Money rece ved a8ainst share warcnts

sub-total - shareholders Funds

Preference Shares lssued bV S!bsldlaries

Non-current liabilities

{a) Long-term botrowinEs
(b) Deferredtax liablLiues (net)

{c) other lonE te.m liabilities
(d) Longrerm provislons

sub-total - Non-cunent liabilitiet

(a) Short'term boffowiigs
(b) rrade payables

(c) Othe r curc nl lla bilities
(d) short-teh provisions

ASSETS

{b) Goodwil on cofsolidaton

G) Non{urrentinvestments

{d) Long-term loans and advances

(e) Other non'current assets

sub-total - Non-current assets

(a) currentlnveslmenis

(c) Trade recelvables

(d) cash and Bank balances

(e) Shoi(-term loans afd advance,

{f) Othercurrentassets

5u b'total ' c! rent liabilities

TOTAL. EQUITY ANO TIASILITIES

5ub-total - C0trent astets

TOTAI . AsSEIS

99,264 74,158

364

1,02,861 74,546

3,629

42,333

77,444

142

2,458

9

42,444

7,853

142

1,423

59,686

69,429

55,418

79,254

6,855

1,91,710 1,84,313

3,14,700

1,62,468

8,608

1,005

59

8,066

!,74,352 1,69,197

15,453

16,J47

9,246

3,42!

55,882

66,285

11,208

1,80,265 1,45,503

3,54,61,1 3,14,700

Q>.16'./



Notes:

2.

3.

I The above fes!rlts
Board of Directors

The Consolidated
Bangiadesh, Rado
Company (private)
(As 21).

were revjewed by the Audit Committee and thereafter approved by theat their meeting held on Apfil 29, 2014.

results of the company include resuts of CEAT Bangladesh Limited,Tyres Limited and the consolidated resutts of Associatei a# iliJ;;;Limited, Sri Lanka. This has been consolioareo as per Accounting Standard

a) The Company had introduced a VoJuntary Retirement Scheme (VRS) for its employees.The compensation in respect of ernployees who opted for vnS aggregates to < 6,89.19Lacs (previous year I 13,66 Lacs) which is disctosea as an fxception-Jt tt*em.

b) The Company,s plant at Bhandup, Mumbai, had an incident of fire at its Raw Material

:::l: "l j:!'l:.I-a, 2014. Fixed assers of written down varue Jiz,:o.a; Lu., uno)(urrur \ z),rd.tb Lacswere destroyed inthefire. In terrr1s of the Cornpany,s insurance
coverage, rnanagemerjt is confident of recovering an amount of T 25,56.40 Lacs trom thernsurance company. An amount of { 314.74 Lacs being the net unrecoverabre amount,including incidentalexpenses incurred, is disclosed as an exceptional itern.

c) During the previous year, the Company changed its method of recognizing provision forwarranty from actual claim basis to expected cost, based on past treid. thi provtsion foreaflrer years amounting to { 14,04 Lacs was disclosed as an exceptjonal iterr

Tax expenses for the year ended March 31, 2013 includes a prior period credjt of I 7,10 Lacs.

During_the previous quarter, the cornpany has made an additionar investrnent of { 19,50 Lacsin CEAT Bangladesh Limited, as share apprication money for 2,41 Lac shares of lace varue ofTaka 10 each, for which the shares have been allotted in the quarter ended March 31, 2014.

During the year pursuant to order of Board for Industriar and Financiar Reconstructron (BrFR),
Rado Tyres Lirnited (Rado), has allotted 75,00,000 Equity shares of I q/ each ferlty paro up tothe Company on conversion of loan given to it by the company. The company,s stake in RadoTyres Lirnited now stands increased to 58.56% and accordingly nado tyres Lrmited has
become a subsidiary of the company w.e_f. September 27. 2013.

The Board of Djrectors have recommended a Dividend of ? 10/ per share of face of < 1O/-eacf.

The figures have been regro!ped / rearranged wherever considered necessary to contorrn to
current period classifjcation and grouping.

The Company has only one business segment .,Tyres,,.

4.

5.

9.

7.

6.

8.

10. The figures of the last quarter are the balancjng
the fuJl financial year up to March 31, 2014 and
up to December 31, 2013, being the date of the

figures between audited fjgures in respect of
the unaudited p!b ished year-to date fig!rres
end of the third quarter of the financial year



11. The Company has opted to publish consotidated
are available on company,s website www.ceat.jn.
of the company are as Lnder:-

financial results. Standalone financial results
Key numbers of Standalone financial results

31.03,2013
Total In.o0e from Opearatjons

Net Profit forthe peraod

E€rning Persha.e ( of { to each}

1,4O,J96

4,922

L38,5a3

9,090

6,0s5

t,37,127

7,&45

6,090

5,35,481

25,3n

4,48,Lt5

14,573

10,635

Place: Mumbai
Datet 29 .04.201,4

Byorderofthe Board

WerJ",
//

Andht Vardhan Goenka
Managing Director


